
October 30, 2021 

National Stock Exchange of India Limited 
Listing Department, Exchange Plaza,  
Bandra Kurla Complex, Bandra (E),  
Mumbai  400051. 

BSE Limited 
P J Towers  
Dalal Street, Mumbai -400001 
India 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting under Regulation 50(1) of Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Pursuant to Regulations 51(2) and 52 read with Part B of Schedule Ill of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and 
the Operational Circular issued by SEBI through circular number SEBI/HO/DDHS/P/CIR/2021/613 
dated August 10, 2021, as amended, we wish to inform you that the Board of Directors of the 
Company, at its Meeting held today i.e. October 30, 2021, have, inter alia, considered and 
approved the Unaudited Financial Results of the Company for the second quarter and half year 
ended September 30, 2021. 

Accordingly, please find enclosed the Unaudited Financial Results for the second quarter and half 
year ended September 30, 2021 along with Limited Review Report issued by Deloitte Haskins & 
Sells LLP, Statutory Auditors (Registration No.117366W/W-100018) of the Company. 

The above meeting of the Board of Directors commenced at 12.10 p.m. and concluded at 1.30 p.m. 

The above is for your information, records and dissemination please.  

Thanking you,   

Yours faithfully, 
For Aditya Birla Finance Limited 

Ankur Shah 
Company Secretary 

Encl: As above 



Deloitte  

Haskins & Sells LLP 

Chartered Accountants 
One International Center 
Tower 3, 32nd Floor 
Senapati Bapat Marg 

Elphinstone Road (West) 
Mumbai – 400 013 
Maharashtra, India 
 
Tele: + 91 22 6185 4000 
Fax: +91 22 6185 4001 

 

 

Regd. Office. One International Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai – 400 013, Maharashtra, India  

(LLP Identification No. AAB-8737) 

 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM  FINANCIAL    

RESULTS 

 

TO THE BOARD OF DIRECTORS OF  

ADITYA BIRLA FINANCE LIMITED 

 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Aditya 

Birla Finance Limited (the “Company”), for the quarter and six months ended 

September 30, 2021 (the “Statement”), being submitted by  the Company pursuant to 

the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 
 

2. This Statement, which is the responsibility of the Company’s Management and  approved 

by the Company’s Board of Directors, has been prepared in accordance with the recognition 

and measurement principles laid down in the Indian Accounting Standard 34 “Interim 

Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 

2013 read with relevant rules issued thereunder and other accounting principles generally 

accepted in India. Our responsibility is to express a conclusion on the Statement based on 

our review. 

 

3. We conducted our review of the Statement in accordance with the Standard  on Review 

Engagements (“SRE”) 2410 ‘Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity’, issued by the Institute of      Chartered Accountants of 

India (“ICAI”). A review of interim financial information consists of making inquiries, 

primarily of the Company’s personnel  responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing specified under section 

143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid 

Indian Accounting Standard and other accounting principles generally accepted in India, 

has not disclosed the information required to be disclosed in terms of Regulation 52 of the 

SEBI (Listing     Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 
 

 

 

  



Deloitte  
Haskins & Sells LLP                                                                    

 
5. We draw attention to Note 6 of the Statement in which the Company describes the 

continuing uncertainties arising from COVID 19 pandemic.  

 

Our conclusion is not modified in respect of this matter. 

 

 

                                               For Deloitte Haskins & Sells LLP 

 Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018) 

 

 

 

 

Sanjiv V. Pilgaonkar 

(Partner) 

(Membership No. 039826) 

UDIN: 21039826AAAAHF4502 

 

Place: Mumbai 

Date: October 30, 2021 

 

 











Aditya Birla Finance Limited
(Currency: ₹ in Lakhs)

Related Party Disclosures 

 Year Ended 

 30 Sep, 2021
(Unaudited) 

 30 June, 2021
(Unudited) 

 30 Sep, 2020
(Unaudited) 

 30 Sep, 2021
(Unaudited) 

 30 Sep, 2020
(Unaudited) 

 31 Mar, 2021
(Audited) 

                    66.50                        -                          -                    66.50                        -                              -   

                    42.13                  80.35                117.62                122.48                260.01                    183.71 
Business Support Expenses
Aditya Birla Capital Limited                   762.16                696.47                        -               1,458.63                        -                   2,984.35 

                          -                          -                    76.98                        -                  153.96                    303.80 

             66,210.08           66,210.08           66,210.08           66,210.08           66,210.08               66,210.08 

          3,21,096.08        3,21,096.08        3,21,096.08        3,21,096.08        3,21,096.08            3,21,096.08 

                          -                          -               3,545.95                        -               3,545.95                            -   
                  471.62                412.26                393.91                471.62                393.91                    266.63 

Statutory Dues (GST)
Aditya Birla Capital Limited                     10.26                    5.74                  13.99                  15.99                  13.99                      53.11 

                      3.52                    3.52                    3.52                    3.52                    3.52                        3.52 

Grasim Industries Ltd                       0.54                    2.54                        -                      3.08                        -                              -   

Grasim Industries Ltd                       3.08                    2.54                        -                      3.08                        -                              -   

Ultratech Cement Limited                       6.80                    6.80                        -                      6.80                        -                              -   

                          -                      7.65                        -                      7.65                        -                              -   

Ultratech Cement Limited                           -                      0.85                        -                      0.85                        -                              -   

Brokerage
                      3.45                    4.05                        -                      7.49                        -                        29.89 

Aditya Birla Money Insurance Advisory Services Limited                     29.67                    9.55                        -                    39.22                        -                          8.50 

                      0.24                        -                          -                      0.24                        -                          1.70 
                      0.09                    0.09                    7.73                    0.19                    7.83                        8.03 
                      1.62                    1.20                    1.53                    2.82                    1.65                        3.82 
                          -                          -                          -                          -                          -                          0.15 
                    37.62                284.78                210.67                322.40                602.61                    283.67 
                          -                          -                      0.00                        -                      1.37                        2.49 

                  704.35                585.12                665.16             1,289.47             1,108.72                 2,851.08 

Aditya Birla Financial Shared Services Ltd                   395.28                378.78                        -                  774.06                        -                   1,467.05 
Aditya Birla Housing Finance Co. Ltd                     52.55                  45.18                        -                    97.73                        -                      283.25 
IT Support Expenses                           -   

                    63.40                  61.90                  44.18                125.30                  74.91                    171.78 

                      1.64                    0.75                    1.28                    2.39                    2.27                        5.81 Aditya Birla Money Limited

Payment of Other Services
Aditya Birla Management Corporation Private Limited 
Business Support Expenses

Aditya Birla Capital Technology Services Ltd 
Custodian Charges Expenses

Aditya Birla Financial Shared Services Limited
Aditya Birla Health Insurance Company Limited

Aditya Birla Money Limited
Aditya Birla Capital Technology Services Ltd 
Aditya Birla Insurance  Brokers Limited

 Reimbursement of Employee cost 

Fellow Subsidiaries

Aditya Birla Money Limited

Reimbursement of Administrative expenses

Aditya Birla Wellness Pvt. Ltd

 Reimbursement of Employee cost 

 Payable 

Subsidiary of Ultimate Holding Company
 Receivable 

 Sale of Asset  
 Ultratech Cement Limited 

 Aditya Birla Capital Limited 
Ultimate Holding Company

 Payable 
 Aditya Birla Capital Limited (Debenture) (Long term borrrowings) 
 Aditya Birla Capital Limited (Trade Payables) 

 Receivable 

 Aditya Birla Capital Limited 

 Paid up Equity Share Capital Outstanding  
 Aditya Birla Capital Limited 
 Equity Share Premium Outstanding 

 Interest on Debentures & ICD 
 Aditya Birla Capital Limited 

 Reimbursement of Employee cost 
 Aditya Birla Capital Limited- ESOP 

 Reimbursement of Legal and Professional expenses 
 Aditya Birla Capital Limited 

Particulars
 Quarter Ended  Six Months Ended 



Aditya Birla Finance Limited
(Currency: ₹ in Lakhs)

Transactions With Group Entities (Continued)
 Year Ended 

 30 Sep, 2021
(Unaudited) 

 30 June, 2021
(Unudited) 

 30 Sep, 2020
(Unaudited) 

 30 Sep, 2021
(Unaudited) 

 30 Sep, 2020
(Unaudited) 

 31 Mar, 2021
(Audited) 

                  564.05                672.27                663.63             1,236.32             1,337.02                 2,671.49 

                          -                          -                      0.28                        -                      0.48                        0.61 
Aditya Birla Insurance  Brokers Limited                           -                      3.84                        -                      3.84                        -                          6.38 
Aditya Birla Sunlife Asset Management Co Ltd                       0.27                    1.55                        -                      1.82                        -                          3.45 

                          -                          -                          -                          -                          1.00 
                          -                          -                      3.32                        -                      6.64                      25.50 
                          -                          -                    39.42                        -                    73.23                            -   

                          -                          -                      6.60                        -                    16.50                      26.40 
                          -                          -                    68.03                        -                  130.28                            -   

                    58.59                  43.72                  58.77                102.31                  92.70                    213.53 
Aditya Birla Money Mart Ltd                           -                          -                    28.45                        -                    28.45                      28.70 
Aditya Birla Health Insurance Co Ltd                           -                          -                          -                          -                          -                          0.39 

                      2.32                    0.48                        -                      2.79                        -                          0.04 
                          -                          -                          -                          -                          -                        10.06 
                          -                          -                          -                          -                          -                        19.67 
                          -                          -                  107.87                        -                  231.27                            -   
                          -                          -                     (4.79)                        -                   (42.86)                            -   
                    12.00                    0.58                  12.59                        -                        72.52 
                      0.39                        -                      0.39                        -                          6.43 

                          -                          -                      0.71                        -                      1.63                        2.03 

                          -                          -                    30.05                        -                    30.05                      30.05 

                  105.97                104.81                        -                  210.78                        -                              -   

                      0.85                        -                    22.45                    0.85                  22.45                      28.63 
                    12.58                        -                      9.30                  12.58                  10.05                      10.70 
                          -                      4.10                    4.45                    4.10                    4.89                        4.89 
                    28.35                        -                          -                    28.35                        -                              -   
                          -                          -                          -                          -                          -                          5.50 
                      8.97                  16.80                212.70                  25.77                403.06                      25.28 

Aditya Birla Money Insurance Advisory Services Limited                       1.38                    1.38 

                      2.28                  21.71                        -                    23.99                        -                              -   
                          -                          -                          -                          -                      1.26                        1.26 
                          -                      1.44                        -                      1.44                        -                              -   

                      3.45                    3.43                    4.95                    6.89                  10.97                      17.50 

                  104.54                  97.70                  79.17                202.24                167.15                    383.66 
                    17.33                  18.20                  18.30                  35.54                  35.64                      75.10 

                          -                          -                          -                          -                      1.94                        1.94 
                          -                    18.00                    2.08                  18.00                    4.05                        6.07 
                          -                      0.57                  24.04                    0.57                  41.13                      42.27 
                      1.79                    1.79                        -                      3.59                        -                          3.59 
                    59.49                  84.81                  46.59                144.30                  81.09                    245.65 

                      0.05                        -                      0.05                            -   
                          -                          -                      2.13                        -                      4.75                        6.98 
                          -                          -                          -                          -                      0.59                        0.59 
                      0.43                        -                          -                      0.43                        -                              -   
                    35.34                  60.29                        -                    95.63                        -                      228.71 

                  253.62                240.20                        -                  493.83                        -                      991.86 

                          -                          -                          -                          -                          -                          3.33 
Aditya Birla Money Mart Ltd                           -                          -                      5.42                        -                      5.42                        5.42 
Aditya Birla Stressed Asset AMC Pvt Ltd                           -                          -                          -                          -                          -                          0.56 

Aditya Birla Housing Finance Limited 
Sale of assets
Aditya Birla ARC Limited

Business Support Expenses Recovered
Aditya Birla Financial Shared Services Limited

Administrative Expenses Recovered
Aditya Birla Money Limited
Aditya Birla Money Insurance Advisory Services Limited 
Aditya Birla Capital Technology Services Ltd 
Aditya Birla Insurance Brokers Limited

Aditya Birla Money Insurance Advisory Services Limited
Aditya Birla Insurance Brokers Limited
Aditya Birla Sunlife Asset Management Company Limited.
Aditya Birla Housing Finance Limited

Aditya Birla Sunlife Asset Management Company Limited
Rent recovered
Aditya Birla Capital Technology Services Ltd 

Brokerage / Commission Income
Aditya Birla Money Limited

Aditya Birla Housing Finance Limited

Aditya Birla Insurance  Brokers Limited

Aditya Birla Health Insurance Company Limited
Aditya Birla Financial Shared Services Limited
Referral Fees Income

Aditya Birla Money Limited

Aditya Birla Sun Life Insurance Company Limited

Aditya Birla Sunlife Asset Management Company Limited

Aditya Birla Money Mart Limited

Aditya Birla Management Corporation Private Limited 

Employee cost recovered
Aditya Birla Money Limited

Interest Income

Waacox Energy Pvt Ltd

Aditya Birla Housing Finance Limited
Aditya Birla Sunlife Insurance Company Limited

Aditya Birla Sunlife Asset Management Company Limited

Insurance Premium Paid
Aditya Birla Health Insurance Company Limited

Aditya Birla Capital Technology Services Ltd 
Aditya Birla ARC Limited
Aditya Birla Financial Shared Services Limited
Aditya Birla Financial Shared Services Limited - Other Comprehensive Income

Aditya Birla Housing Finance Limited
Aditya Birla Financial Shared Services Limited
Reimbursement of Employee cost
Aditya Birla Money Limited

Aditya Birla Money Insurance Advisory Services Limited

Aditya Birla Housing Finance Limited

Reimbursement of Legal and Professional expenses

Aditya Birla ARC Limited
Aditya Birla Sun Life Insurance Company Limited 

Reimbursement of Rent expenses
Aditya Birla Money Limited

Particulars

 Quarter Ended 

Interest expenses
Aditya Birla Sun Life Insurance Company Limited

 Six Months Ended 



Aditya Birla Finance Limited
(Currency: ₹ in Lakhs)

Transactions With Group Entities (Continued)
 Year Ended 

 30 Sep, 2021
(Unaudited) 

 30 June, 2021
(Unudited) 

 30 Sep, 2020
(Unaudited) 

 30 Sep, 2021
(Unaudited) 

 30 Sep, 2020
(Unaudited) 

 31 Mar, 2021
(Audited) 

                          -                      4.11                        -                      4.11                        -                        26.57 
                          -                          -                          -                          -                          -                          0.62 
                      0.02                    0.43                    1.91                    0.45                    1.91                        1.91 

Aditya Birla Money Mart Ltd                       4.44                        -                          -                      4.44                        -                              -   
Aditya Birla Insurance Brokers Limited                       0.71                        -                          -                      0.71                        -                              -   

                          -                          -                          -                          -                          -                          0.64 

                      5.06                        -                      1.27                    5.06                    1.27                      11.64 

                      0.35                    0.91                    0.45                    1.26                    0.90                        2.05 

                          -                          -                    15.03                        -                    15.03                            -   
                    34.31                  12.65                  21.61                  34.31                  21.61                        2.46 
                  181.69                233.99                138.29                181.69                138.29                      34.24 

             24,500.00           24,500.00           29,481.35           24,500.00           29,481.35               29,482.85 

                  835.01                719.47                940.21                835.01                940.21                 1,327.20 

                    19.65                  14.93                    6.61                  19.65                    6.61                      15.84 
Loans and Advances
Waacox Energy Pvt Ltd                4,356.58             4,356.58                        -               4,356.58                        -                              -   

                      0.09                        -                      0.00                    0.09                    0.00                        1.88 
                          -                          -                    19.56                        -                    19.56                      19.92 
                    22.45                  74.37                        -                    22.45                        -                        46.68 
                    13.05                        -                      3.73                  13.05                    3.73                            -   
                      0.37                        -                          -                      0.37                        -                        18.35 
                  183.76                151.66                134.48                183.76                134.48                    176.84 
                  836.17                157.64                308.20                836.17                308.20                    564.98 
                          -                          -                      0.71                        -                      0.71                            -   

Aditya Birla Money Insurance Advisory Services Limited                     46.34                        -                          -                    46.34                        -                              -   
                      1.35                    1.35                        -                      1.35                        -                          1.35 

                  233.15                325.91                156.49                233.15                156.49                    265.12 
                          -                      9.43                  27.79                        -                    27.79                      19.69 
                          -                    26.88                  30.52                        -                    30.52                      75.98 
                  651.64                619.23                236.33                651.64                236.33                    299.60 
                      5.47                    0.25                        -                      5.47                        -                          0.16 
                      0.13                        -                          -                      0.13                        -                              -   
                          -                          -                    68.07                        -                    68.07                            -   
                      0.04                        -                          -                      0.04                        -                              -   

                  615.12                615.12             1,015.76                615.12                284.00                    615.12 

                    88.30                  88.30                  88.30                  88.30                  84.78                      88.30 

                          -                          -                          -                          -                          -                      204.00 

                          -                          -                          -                          -                          -                      604.64 

Notes:-

Aditya Birla Management Corporation Private Limited 

a)The related party relationships have been as identified by the management on the basis of the requirements of the Indian Accounting Standard IND AS–24 ‘Related Party Disclosures’ and the same
have been relied upon by the Auditors.

b)The relationships disclosed above are for the entities where control exists and with whom transactions have taken place during the period.

Aditya Birla Management Corporation Private Limited 

Aditya Birla Sun Life Insurance Company Limited
Deposit Placed (Transaction during the period)

Aditya Birla Management Corporation Private Limited 

Deposit Received back (Transaction during the period)

Aditya Birla Money Mart Limited
Aditya Birla Capital Technology Services Ltd 
Aditya Birla PE Advisors Private Limited
Deposit Receivable

Aditya Birla Insurance Brokers Limited
Aditya Birla Money Insurance Advisory Services Limited
Aditya Birla Housing Finance Limited
Aditya Birla Sun Life Assets Management Company Limited

Aditya Birla Sunlife Asset Management Company Limited

Aditya Birla Health Insurance Company Limited

Receivable
Aditya Birla Money Limited

Aditya Birla Insurance Brokers Limited

Aditya Birla Sun Life Insurance Company Limited
Aditya Birla Financial Shared Services Limited

Aditya Birla Management Corporation Private Limited 

Aditya Birla Special Situations Fund - I

Payable
Aditya Birla Wellness Pvt. Ltd
Aditya Birla ARC Limited
Aditya Birla Capital Technology Services Ltd 

Investment in fund outstanding

Interest accrued
Aditya Birla Sun Life Insurance Company Limited

Aditya Birla Capital Technology Services Ltd 
Aditya Birla Financial Shared Services Limited
Redeemable NCDs
Aditya Birla Sun Life Insurance Company Limited

Investment in fund made
Aditya Birla Special Situations Fund - I
Redemption from Investment
Aditya Birla Special Situations Fund - I
Prepaid Expenses
Aditya Birla Health Insurance Company Limited

Aditya Birla Capital Technology Services Ltd 
Aditya Birla Management Corporation Private Limited 
Aditya Birla Housing Finance Limited 

Aditya Birla Sun Life Insurance Company Limited

Particulars

 Quarter Ended 

Purchase of assets

 Six Months Ended 



Sr No. Particulars  Ratios 

1 Debt Equity Ratio 4.23                                  

2 Debt Service Coverage Ratio* NA

3 Interest Service Coverage Ratio* NA

4 Outstanding Redeemable Preference Shares Nil

5 Capital Redemption Reserve (₹ In Crores) 10.00                                

6 Debenture Redemption Reserve Nil

7 Net worth (₹ In Crores) 9,367.07                           
8 Net Profit after tax (₹ In Crores) 523.13                              

9 Earnings Per Share of ₹ 10/- each (not annualised)

Basic and Diluted (₹) 7.90                                  

10 Current ratio* NA

11 Long term debt to working capital* NA

12 Bad debts to Account receivable ratio* NA

13 Current liability ratio* NA
14 Total debts to total assets, 0.79                                  

15 Inventory turnover* NA

16 Debtors inventory* NA

17 Operating margin (%)* NA

18 Net profit margin (%), 18.59%
19 Paid up Equity Share Capital (Face Value of ₹ 10/- each) 662.10                              

20 Reserve excluding Revaluation Reserve (₹ In Crores) 8,704.97                           

21 Securities Premium Account (₹ In Crores) 3,637.38                           

Sector specific equivalent ratios:

22 Capital Adequacy Ratio (%) 23.67%

23 Liquidity coverage ratio 74.44%

24 Expected Credit Loss (ECL) Ratios

             (a) Amount of Gross Stage 3 Assets (₹ In Crores) 1,905.83                           

             (b) Amount of Net Stage 3 Assets (₹ In Crores) 1,140.16                           

             (c) Gross Stage 3 (%) 3.97                                   

             (d) Net  Stage 3 (%) 2.41                                   

Notes :
1
2

3
4
5
6

Capital to risk-weighted assets ratio and Liquidity coverage ratio, are calculated as per the RBI guidelines.
Net profit margin= Net profit after tax / total income.
Total debts to total assets = (Debt securities+ Borrowings (other than debt securities) + Subordinated liabilities) / total assets.

*The Company is a Non-Banking Financial Company registered under the Reserve Bank of India Act, 1934 hence these ratios are 
generally not applicable

Debt-equity ratio = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities) / Networth.

As per Reg. 54 of the SEBI (LODR) Regulations, 2015, the Company at all times maintains 100% asset cover as per the terms of 
the Offer document / Information Memorandum and the Debenture Trust deed, sufficient to discharge its liabilities for the Non-
convertible Debt securities issued, by way of pari passu charge over its immovable property and on all current & future receivables 
and monies receivables thereunder and future current assets except the ECLGS loans amounting to Rs. 1,000 crore charged in 
favour of Deutsche Bank. The asset cover available for the outstanding non-convertible debt securities is 1.96 times. 

Annexure 1 : Disclosure in compliance with Regulations 52(4) of of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended, for the six months ended 30 September , 2021.

ADITYA  BIRLA  FINANCE  LIMITED

Website : www.adityabirlafinance.com  

Regd office: Indian Rayon Compound, Veraval Gujarat, 362266

Corporate office: One World Centre, Tower 1 C, 18th Floor, Elphinstone Road, Mumbai 400 013
Tel.: 91-22-43567100 Fax: 91-22-43567265

CIN : U65990GJ1991PLC064603


