














ADITYA  BIRLA  FINANCE  LIMITED
Website : www.abfl.adityabirlacapital.com

Regd office: Indian Rayon Compound, Veraval, Gujarat, 362266

Corporate office: One World Centre, Tower 1, 18th Floor, Elphinstone Road, Mumbai 400 013
Tel.: 91-22-43567100 Fax: 91-22-43567265

CIN : U65990GJ1991PLC064603

(a)

Instrument

Outstanding borrowing 
of the Company as on 
31st March, 2021 (₹ in 
Crores)*

Commercial Papers ICRA Limited [ICRA] A1+
India Ratings & Research Private LimitedIND A1+

Non Convertible Debentures ICRA Limited [ICRA] AAA Stable
India Ratings & Research Private LimitedIND AAA Stable

Principal Protected Market Linked Debentures India Ratings & Research Private LimitedIND PP-MLD AAA emr Stable
Subordinate Debts CARE Limited CARE AAA Stable

ICRA Limited [ICRA] AAA Stable
India Ratings & Research Private LimitedIND AAA Stable

Perpetual Debt ICRA Limited [ICRA] AA+ (hyb) Stable
India Ratings & Research Private LimitedIND AA+ Stable 

Bank Term Loans ICRA Limited
India Ratings & Research Private LimitedIND AAA Stable
ICRA Limited

IND AAA Stable
ICRA Limited

IND AAA Stable

(b) 31 March, 2021 31 March, 2020
4.66                       5.38                               

8,837.88                8,078.15                        

(c)
(d)
(e)

(f)
(g)
(h) The Company at all times maintains 100% cover sufficient to discharge its liabilities for the NCDs issued, by way of pari passu charge over its immovable property and on all current & 

future loan assets and monies receivable thereunder except ECLGS loans amounting to Rs. 1,000 crore charged in favour of Deutsche Bank.

We confirm that Aditya Birla Finance Limited is a Large Corporate as per the applicability criteria given under the SEBI circular SEBI/HO/DDHS/CIR/P/2018/144 dated November 26,
2018.
Debenture Redemption Reserve is not applicable to the Company.
There is no Material deviation in the use of the proceeds from the issue of Non-Convertible Debentures.

No complaint was received from debenture holders during the year ended 31 March, 2021 and no complaint was pending at the end of 31 March, 2021.
Redemptions and Interest payments of NCDs has been paid on the respective due dates and there has been no delay thereof.

Key Ratio
Debt Equity Ratio
Net worth (₹ In Crores)

Name of Stock Exchange in which the fine shall be paid, in case of 
shortfall in the required borrowing under the framework

BSE Limited

* Outstanding borrowing figure includes accrued interest of NCD, CCD, Sub-debt, Perpetual Debt and Term loan for an amount of ₹ 1,022.64 crores

Cash Credit
Short Term instrument not 
to be reported

[ICRA] AAA Stable / [ICRA] A1+ / [ICRA] 
AAA

India Ratings & Research Private Limited

                           1,970.67 

211.17                              

17,570.30                         
[ICRA] AAA Stable

Working Capital Demand Loans
Short Term instrument not 
to be reported

[ICRA] AAA Stable / [ICRA] A1+ / [ICRA] 
AAA

India Ratings & Research Private Limited

Annexure B : Details under Regulation 52(4) of the SEBI (LODR) Regulations, 2015 and as per SEBI circular no. SEBI/HO/DDHS/CIR/P/2018/144 as per para 4, of November 
26, 2018.

Credit Rating Agency Rating / Highest rating during FY

Short Term instrument not 
to be reported

                         13,321.16 
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Particulars
Name of the company

CIN

Outstanding borrowing of company as on 31st March, 2021 (in Rs cr) *

Highest Credit Rating during the previous FY along with name of the 
Credit Rating Agency

Name of Stock Exchange# in which the fine shall be paid, in case of 
shortfall in the required borrowing under the framework

Particulars (₹  in crores)

Incremental borrowing done in FY # 

(a)                            8,276.00 
Mandatory borrowing to be done through issuance of debt securities
(b) = (25% of a)

                           2,069.00 
Actual borrowings done through debt securities in FY
( c )                            3,216.00 

Shortfall in the mandatory borrowing through debt securities, if any
(d) = (b) - ( c )
{ If the calculated value is zero or negative , write " nil"}

NIL

Reasons for Short fall, if any, in mandatory borrowings through debt 
securities

NA

Annexure D : Annual Disclosure on Incremental Borrowings for the Financial Year 2020-21 Pursuant to SEBI Circular on Large Corporate

# Incremental borrowing includes Non-Convertible Debenture (Face Value), Subordinate Debt (Face Value) and Term Loans (Principal amount).

Aditya Birla Finance Limited

U65990GJ1991PLC064603

33,131.51

Details

‘IND AAA Stable’ from India Ratings 
[ICRA] AAA (Stable) from ICRA

[CARE] AAA (Stable) from CARE

BSE Limited

Annexure C : Intial disclosure made by company indentified as Large Corporate



Description & Series of NCDs ISIN No.
 Amount 

(Rs in Crore) 
No of debentures Allotment Date

Next Redemption Due 
Date

Previous due date Next Due Date
 Amount 

(Rs in Crore) 

Series ‘EP1’ FY 2020-21 (Partly paid) INE860H08EC7 56.00            3,500.00               August 6, 2020 August 3, 2035 NA Aug 06, 2021                 4.24 

Perpetual PD1 FY 2017-18 INE860H08DZ0 200.00          2,000.00               July 21, 2017 Perpetual July 21, 2020 July 21, 2021               17.40 
Sub Debt Series 1 2011-12 INE860H08DE5 20.00            200.00                   February 22, 2012 February 15, 2022 February 15, 2021 February 15, 2022 2.12                
Sub Debt Series 1 2011-12 INE860H08DF2 10.00            100.00                   February 22, 2012 May 20, 2022 February 15, 2021 May 20, 2022 1.06                
Sub Debt SERIES 1 2012-13 INE860H08DG0 25.00            250.00                   May 25, 2012 May 20, 2022 May 20, 2020 May 20, 2021 2.63                
Sub Debt SERIES 1 2013-14 INE860H08DI6 100.00          1,000.00               June 4, 2013 June 2, 2023 June 4, 2020 June 4, 2021 9.85                
Sub Debt SERIES A 2014-15 INE860H08DJ4 50.00            500.00                   December 12, 2014 December 12, 2024 December 11, 2020 December 10, 2021 4.86                
Sub Debt SERIES B 2014-15 INE860H08DK2 45.00            450.00                   January 9, 2015 January 9, 2025 January 8, 2021 January 7, 2022 4.24                
Sub Debt A1 FY 2015-16 INE860H08DL0 25.00            250.00                   June 17, 2015 June 6, 2025 June 12, 2020 June 11, 2021 2.31                
Sub Debt B1 FY 2015-16 INE860H08DM8 30.00            300.00                   July 14, 2015 July 11, 2025 July 14, 2020 July 14, 2021 2.78                
Sub Debt C1 FY 2015-16 INE860H08DN6 33.00            330.00                   August 25, 2015 August 22, 2025 August 25, 2020 August 25, 2021 3.05                
Sub Debt D1 FY 2015-16 INE860H08DP1              25.00 250.00                   March 8, 2016 March 6, 2026 March 8, 2021 March 8, 2022 2.28                
Sub Debt E1 FY 2015-16 INE860H08DQ9                8.00 80.00                     March 10, 2016 March 10, 2026 March 10, 2021 March 10, 2022 0.73                
Sub Debt F1 FY 2015-16 INE860H08DR7 25.50            255.00                   March 18, 2016 March 10, 2026 March 18, 2021 March 18, 2022 2.32                
Sub Debt SC1 FY 2016-17 INE860H08DS5              52.50 525.00                   June 23, 2016 June 23, 2026 June 23, 2020 June 23, 2021 4.78                
Sub Debt SD1 FY 2016-17 INE860H08DT3            100.00 1,000.00               July 28, 2016 July 28, 2026 July 28, 2020 July 28, 2021 8.97                
Sub Debt SD2 FY 2016-17 INE860H08DU1              75.00 750.00                   July 28, 2016 July 28, 2026 July 28, 2020 July 28, 2021 6.71                
Sub Debt SF1 FY 2016-17 INE860H08DV9            200.00 2,000.00               September 29, 2016 September 29, 2026 September 29, 2020 September 29, 2021 17.80              
Sub Debt SH1 FY 2016-17 INE860H08DW7            200.00 2,000.00               November 21, 2016 November 20, 2026 November 21, 2020 November 21, 2021 17.80              
Sub Debt SL1 FY 2016-17 INE860H08DX5              10.00 100.00                   March 9, 2017 March 9, 2027 March 9, 2021 March 9, 2022 0.83                
Sub Debt SB1 FY 2017-18 INE860H08DY3            165.00 1,650.00               May 18, 2017 May 18, 2027 May 18, 2020 May 18, 2021 14.03              
Sub Debt SERIES SI 1 2018-19 INE860H08EA1            250.00 2,500.00               December 4, 2018 December 4, 2028 December 4, 2020 December 4, 2021 24.40              
Sub Debt SC1 FY2019-20 INE860H08EB9            350.00 3,500.00               June 6, 2019 June 6, 2029 June 8, 2020 June 6, 2021 31.33              
SUBDEBT Series SI 1 FY 20-21 INE860H08ED5 80.00            800.00 December 29, 2020 December 27, 2030 NA December 29, 2021 5.94                
Series AK FY 2014-15 INE860H07797            290.00 2900.00 January 13, 2015 January 13, 2022 January 13, 2021 January 13, 2022 26.54              
Series L1 FY 2015-16 INE860H07BS1              20.00 200.00 September 10, 2015 September 9, 2022 September 10, 2020 September 10, 2021 1.77                
Series N1 FY 2015-16 INE860H07BU7              60.00 600.00 October 7, 2015 October 7, 2022 October 7, 2020 October 7, 2021 5.26                
Series O1 FY 2015-16 INE860H07BV5              21.00 210.00 October 12, 2015 October 12, 2022 October 12, 2020 October 12, 2021 1.85                
SeriesQ1 FY 2015-16 INE860H07BX1              15.00 150.00 October 19, 2015 October 17, 2025 October 19, 2020 October 19, 2021 1.32                

Series S1 FY 2015-16 INE860H07BZ6            500.00 5000.00 November 3, 2015 50% on Nov. 01, 2024, 
50% on Oct. 31, 2025

February 3, 2021 May 3, 2021 10.95              

Series U2 FY 2015-16 INE860H07CG4              15.00 150.00 January 7, 2016 June 10, 2021 NA June 10, 2021 8.59                
Series W3 FY 2015-16 INE860H07CL4              10.00 100.00 February 23, 2016 February 23, 2026 February 23, 2021 February 23, 2022 0.89                
Series X1 FY 2015-16 INE860H07CM2              10.00 100.00 March 9, 2016 March 6, 2026 March 9, 2021 March 9, 2022 0.89                
Series X2 FY 2015-16 INE860H07CN0                3.50 35.00 March 9, 2016 July 23, 2021 NA July 23, 2021 2.03                
Series X3 FY 2015-16 INE860H07CO8                2.00 20.00 March 9, 2016 August 23, 2021 NA August 23, 2021 1.19                
Series Z3 FY 2015-16 INE860H07CS9                5.00 50.00 March 21, 2016 March 20, 2026 March 21, 2021 March 21, 2022 0.45                
Series A3 FY 2016-17 INE860H07DA5              10.00 100.00 April 12, 2016 April 9, 2021 April 13, 2020 April 9, 2021 0.86                
Series B4 FY 2016-17 INE860H07DF4            189.00 1890.00 May 6, 2016 May 6, 2021 May 6, 2020 May 6, 2021 16.54              
Series C1 FY 2016-17 INE860H07DG2              15.00 150.00 June 2, 2016 June 2, 2021 June 2, 2020 June 2, 2021 1.30                
Series C4 FY 2016-17  INE860H07DJ6              50.00 500.00 June 24, 2016 June 24, 2021 June 24, 2020 June 24, 2021 4.38                
Series L 3 FY 2016-17 INE860H07EN6            250.00 2500.00 March 10, 2017 March 10, 2022 March 10, 2021 March 10, 2022 20.00              
 Series L 4 FY 2016-17 INE860H07EO4            200.00 2000.00 March 20, 2017 March 18, 2022 March 22, 2021 March 18, 2022 16.00              
 Series L 5 FY 2016-17 INE860H07EP1            140.00 1400.00 March 24, 2017 March 24, 2022 March 24, 2021 March 24, 2022 11.20              
Series C1 FY 2017-18 INE860H07FD4                5.00 50.00 June 13, 2017 June 11, 2027 NA June 11, 2027 5.79                
Series C3 FY 2017-18 INE860H07FF9              50.00 500.00 June 19, 2017 June 17, 2022 June 19, 2020 June 19, 2021 3.90                
Series C4 FY 2017-18 INE860H07FG7            200.00 2000.00 June 29, 2017 June 29, 2022 June 29, 2020 June 29, 2021 15.60              
Series E2 FY 2017-18 INE860H07FK9              50.00 500.00 August 14, 2017 August 12, 2022 August 14, 2020 August 14, 2021 3.85                
Series E3 FY 2017-18 INE860H07FL7            100.00 1000.00 August 18, 2017 August 18, 2022 August 18, 2020 August 18, 2021 7.60                
Series E4 FY 2017-18 INE860H07FM5            150.00 1500.00 August 23, 2017 July 19, 2022 August 23, 2020 August 23, 2021 11.40              
Series F1 FY 2017-18 INE860H07FN3            325.00 3250.00 September 7, 2017 September 7, 2022 September 7, 2020 September 7, 2021 24.70              
Series I FY 2017-18 INE860H07FO1            250.00 2500.00 December 28, 2017 February 28, 2022 February 28, 2021 February 28, 2022 19.48              
Series B1 FY 2018-19 INE860H07FP8            440.20 4402.00 May 18, 2018 May 18, 2021 NA May 18, 2021 122.97           
 Series C2 FY 2018-19 INE860H07FR4            468.50 4685.00 June 26, 2018 June 25, 2021 NA June 25, 2021 136.55           
Series C3 FY 2018-19 INE860H07FS2            330.00 3300.00 June 26, 2018 September 24, 2021 June 26, 2020 June 26, 2021 29.37              
Series C4 FY 2018-19 INE860H07FT0              51.00 510.00 June 26, 2018 June 26, 2025 June 26, 2020 June 26, 2021 4.54                
Series D1 FY 2018-19 INE860H07FU8            260.00 2600.00 July 20, 2018 July 20, 2021 July 20, 2020 July 20, 2021 18.67              
Series D2 FY 2018-19 INE860H07FV6            160.00 1600.00 July 27, 2018 July 27, 2023 July 27, 2020 July 27, 2021 14.24              
Series E1 FY 2018-19 INE860H07FW4              76.00 760.00 August 3, 2018 July 26, 2021 NA July 26, 2021 21.75              
Series G4 FY 2018-19 INE860H07GD2              66.20 662.00 October 26, 2018 October 12, 2021 NA October 12, 2021 20.44              
 Series G5 FY 2018-19 INE860H07GE0            483.40 4834.00 October 26, 2018 April 8, 2022 NA April 8, 2022 177.85           
 Series G7 FY 2018-19 INE860H07GG5            145.00 1450.00 October 31, 2018 August 16, 2021 NA August 16, 2021 41.86              
Series G8 FY 2018-19 INE860H07GH3            115.00 1150.00 October 31, 2018 March 18, 2022  March 18, 2021 March 18, 2022 10.90              
Series I 1 FY 2018-19 INE860H07GL5            167.00 1670.00 December 21, 2018 December 21, 2023 December 21, 2020 December 21, 2021 15.28              
Series I 2 FY 2018-19 INE860H07GM3            272.50 2725.00 December 21, 2018 December 21, 2028 December 21, 2020 December 21, 2021 24.93              
Series PPMLD K1 FY 2018-19* INE860H07GQ4            112.10 1121.00 February 14, 2019 May 4, 2021 NA May 4, 2021 22.80              
Series PPMLD B1 FY 2019-20* INE860H07GR2              37.90 379.00 May 8, 2019 May 25, 2022 NA May 25, 2022 10.43              

Series  B2 FY 2019-20 INE860H07GS0        1,500.00 15000.00 May 20, 2019
50% - May 19, 2028
50% - May 18, 2029

May 20, 2020  May 20, 2021 135.00           

Series C1 FY 2019-2020 INE860H07GT8            581.30 5813.00 June 12, 2019 June 12, 2024 June 12, 2020 June 12, 2021 50.28              

Series D1 FY 2019-2020 INE860H07GU6              29.20 292.00 July 4, 2019 July 4, 2029 July 6, 2020 July 4, 2021 2.54                
Series I1 FY2019-20 INE860H07GW2            150.00 1500.00 December 4, 2019 December 9, 2022 December 4, 2020 December 4, 2021 11.63              

Series J1 FY 2019-20 INE860H07GX0 1,000.00       10000.00 January 20, 2020

25% on Jan. 20, 2027, 
25% on Jan. 20, 2028, 
25% on Jan. 19, 2029, 
25% on Jan. 18, 2030

January 20, 2021 January 20, 2022 81.50              

Series A1 FY 2020-21 INE860H07GY8 205.00          2050.00 April 17, 2020 May 17, 2023 NA April 17, 2021 15.89              
Series A2 FY 2020-21 INE860H07GZ5 225.00          2250.00 April 28, 2020 June 28, 2023 NA April 28, 2021 17.03              
Series A3 FY 2020-21 INE860H07HA6 25.00            250.00 April 28, 2020 April 25, 2025 NA April 28, 2021 1.92                
Series C1 FY 2020-21 INE860H07HB4 250.00          2500.00 June 26, 2020 April 26, 2022 NA June 26, 2021 16.96              
SERIES G1 FY 2020-21 INE860H07HC2 330.00          3300.00 October 22, 2020 December 29, 2023 NA October 22, 2021 19.47              
SERIES I1 FY 2020-21 INE860H07HD0 75.00            750.00 December 23, 2020 December 23, 2025 NA December 23, 2021 4.69                
SERIES K1 FY 2020-21 INE860H07HE8 25.00            250.00 February 18, 2021 February 18, 2031 NA February 18, 2022 1.81                
SERIES K2 FY 2020-21 INE860H07HF5 775.00          7750.00 February 25, 2021 May 30, 2023 NA February 25, 2022 47.66              
Series L1 FY 2020-21 INE860H07HG3 500.00          5000.00 March 16, 2021 March 16, 2023 NA March 16, 2022 29.70              
Series  L2 FY 2020-21* INE860H07HH1 250.00          2500.00 March 19, 2021 March 17, 2023 NA March 19, 2022 14.85              
SERIES L3 FY 2020-21* INE860H07HI9 420.00          4200.00 March 31, 2021 March 28, 2024 NA March 31, 2022 25.83              

Details of payment of principal and interest of the Non-Convertible Debentures as required under regulation 52(4) of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 are as under :

Principal Interest



* Notes:

INE860H07FU8

INE860H07GQ4 

INE860H07GR2

INE860H07HH1

INE860H07HI9

During the half year ended March 31, 2021 below NCDs were duly redeemed:

Description & Series of NCDs ISIN No. ISIN

Series P1 FY 2015-16 INE860H07BW3 INE860H14P34
Series T5 FY 2015-16 INE860H07CE9 INE860H14P42
Series U3 FY 2015-16 INE860H07CH2 INE860H14Q09
Series V1 FY 2015-16 INE860H07CI0 INE860H14Q33
Series W2 FY 2015-16 INE860H07CK6 INE860H14Q41
Series Y1 FY 2015-16 INE860H07CP5 INE860H14Q58
Series Z2 FY 2015-16 INE860H07CR1 INE860H14Q66
Series AB3 FY 2015-16 INE860H07CW1 INE860H14R16
Series E1 FY 2017-18 INE860H07FJ1 INE860H14R24
 Series G3 FY 2018-19 INE860H07GC4 INE860H14R40
Series  PPMLD J1 FY 2018-19* INE860H07GN1 INE860H14R57
Series PPMLD J3 FY 2018-19* INE860H07GP6 INE860H14R65

INE860H14R73
Details of outstanding Commercial Papers are as under : INE860H14S07
ISIN Redemption Date Amount 

(Rs in Cr) INE860H14S23
INE860H14Q17 28-May-21 250               INE860H14S56
INE860H14Q25 04-Jun-21 500               INE860H14S64
INE860H14Q74 08-Sep-21 200               INE860H14S72
INE860H14R32 30-Apr-21 180               
INE860H14R81 17-Dec-21 100               
INE860H14R99 15-Apr-21 400               
INE860H14S15 22-Apr-21 500               
INE860H14S31 14-May-21 800               
INE860H14S49 31-Dec-21 150               
INE860H14S80 18-Mar-22 150               

16-Oct-20
29-Dec-20
15-Jan-21
10-Mar-21

07-Jan-21
25-Jan-21
23-Feb-21
11-Mar-21
19-Mar-21
19-Mar-21

09-Dec-20

Note: Interest amount per debenture is considered as Rs. 71,800 /- for Series ‘D1’ of FY 2018-19* (INE860H07FU8) Tbill link issue is consider on indicative basis. Actual 
interest amount will vary basis Tbill rate available from time to time.

Coupon linked to performance of Underlying / Reference Index. Interest if scenario is met (8.70% XIRR (Annualized yield)) else 0 %

Coupon linked to performance of Underlying / Reference Index. Interest if scenario is met (8.30% XIRR (Annualized yield)) else 0 %

Floating Coupon with Quarterly Reset, Payable Annually

Floating Coupon with Quarterly Reset, Payable Annually

During the half year ended March 31, 
2021 below CPs were duly 
redeemed:

Previous due & payment date of Principal & Interest

12-Oct-20
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May 14, 2021 

To, 

Mr. Ankur Shah 

Company Secretary, 

Aditya Birla Finance Limited, 

Indian Rayon Compound,  

Veraval, Gujarat 362266 

 

Dear Sir, 

 

Sub: Certificate of Debenture Trustee under Regulation 52(5) of SEBI (LODR) Regulations, 2015 

for March 31, 2021. 

In compliance of the requirements of Chapter V, Regulation 52, Sub – Regulation (4) and (5) of SEBI 

(Listing Obligation and Disclosure Requirements) Regulations, 2015 for Non – Convertible Debt 

Securities we would like to state as under: 

We, Vistra ITCL (India) Limited, are acting as a Debenture Trustee for the Secured & Unsecured, 

Listed, Redeemable, Non-Convertible Debenture issue raised up to Rs. 14,595.80 crore (Rs. 12,460.80 

crore of secured NCDs + Rs. 1,879 crore of Sub debt + Rs. 200 crores of Perpetual debt + Rs. 56 crores 

of Unsecured NCDs) (all on face values) of Aditya Birla Finance Limited (Company). 

 

With reference to above, we have received the following documents and have noted its contents without 

verification: 

1. Audited Financial Results for the year ended March 31, 2021 along with information in accordance 

with clause 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

2. ICRA, CARE and India Ratings Research Credit Rating Letters for debt instruments. 

This certificate has been signed and issued by us based on documents (mentioned above) submitted by 

you.  

 

Thanking You. 

 

Yours sincerely,       

For Vistra ITCL (India) Limited  

 
Authorized Signatory   

Place: Mumbai 

mailto:mumbai@vistra.com
http://www.vistraitcl.com/



